
2007
OMS No. 1545-0047

Open to Public
t _ '. Inspection-"

2008

F~rm990 Rtf 0 . . E Fe j 0 rgamzatlOn xempt rom I Jme Tax
Under section 501 (c), 527, or 4947(aXl) of the Internal Revenue Code

(except black lung benefit trust or private foundation)
Department of the Treasury
Inlernal Revenue Service(71) ~ The organization may have to use a copy of this return to satisfy state reporting requirements.

A F h 2007 d 11/01 0131ort e ca en ar year, or tax year beginnina ,2007. and ending 1 ,
B Check rf applicable: C /-~~( 0 EmplOYllf Identification Number

Please us", MARNA M. KUEHNE FOUNDATION 74-2276741Address change IRS lIbel .",,;.--) "
or print PO BOX 6064 /(;~--::.'..' ,/J \> E Telephone numberName change or type.
5•• S~RIDAN, WY 8Z801 ~, "\\ 307-672-8956Imtial relurn specific i>.... i \ ~.

lnstruc- ., i, '~>-' F Accounting 0 ~JTermination tions. n~d: Cash Accrual

Amended return '\:.-? - Other (speClty) •••

Application pending • Section 501(c)(3)organizations and 4947~a)(1)nonexempt H and I are not applicable to section 527 organiZE/ions.

charitable trusts must attach a complete Schedule A H (a) Is this a group ,eturn tor affiliates? DYes [j9 No(Fonn 991lor 990-EZ). H (b) If 'Yes; enter number of affiliates ~
G Web site: ~ N/A H (c) Are all affiliates incllrded? DYes DNO

J Organization ty~e •. fXI 501 (c) (insert no.) n 4947(a)(1) or n 527

(If 'No: attach a lis\. See instructions.)

(check onlv one ... 3 ~ H (d) Is this a separate retO'rnfried by an n,
!Xl NoK Check here ~,_W_~f the organization is not a 509(a)(3) supporting organization and its organization covered by a group ruling? Yes

gross receipts are normally not more than $25,000. A return is not required, but if the 1 Group Exemption Number. ~
organization chooses to file a return, be sure to file a complete return: M Check ~ [20if the organizationis not required

L Gross receipts: Add lines 6b. 8b. 9b. and lab 10line 12... ~ 14,228,209. 10attachScheduLeB(F,orm990, 99Q-EZ, or990,PF).
IPart'r I Revenue, Expenses, and ChanCles in Net Assets or Fund Balances (See the instructions.) .

1 Contributions, gifts, grants, and similar amounts received:
. ;::;a Contributions 10 donor advised funds. ..... 1a

b Direct public support (not included on line la). . . .. . ... 1b <'c Indired public support (not included on line 1a). 1c
d Government contributions (grants) (not included on line 1a).. 1d :,:,::.....
e T~t::r~g~ \j~5s(cash $ noncash $ ).. .. ... 1e O.
2 Program service revenue including government fees and contracts (from Part VII, line 93). 2
3 Membership dues and assessments .. . . .. .. . . . ..... ..... 3
4 Interest on savings and temporary cash investments. 4 51,540.
5 Dividends and Interest from securities .... .. .... ...... ..•. '1' ~al"

. .... 5 2,482,336.
6 a Gross rents. .. . .. . 40,522. :..
b Less: rental expenses . . ... .. .... 6bl 18,727. c' :

c Net rental income or (loss). Subtract line 6b from line 6a. 6c 21,795.
7 Other investment income (describe .. ~ ) 7R

E (A) Securities (B) Other ".v 8a Gross amount from sales of assets other
E than inventory .. 10,063,237. 8aN :.:u b Less; cost or other basis and sales expenses .. 9 842,424. 8bE ,iJ

c Gainor (loss) (attachschedule). ..STATEMENT ..1.. 220 813 . 8c '-;

d Net gain or (loss). Combine line Be, columns (A) and (8). .......... 8d 220 813 .
9 Special events and activities (attach schedule). If any amount is from gaming, check here .. ~D

a Gross revenue (not including $ of contributions
9alreported on line 1b). . ....... ................... I '.'

b Less: direct expenses other than fundraising expenses. 9bl' .'

c Net income or (loss) from special events. Subtract line 9b from line 9a.
.110al

9c
lOa Gross sales of inventory, less returns and allowances.

b Less; cost of goods sold ... lObi
c Grossprofit or (loss) from salesof inventory(attachschedule).Subtractline lOb from line lOa .. 10c

11 Other revenue (from Part VII, line 103) .. 11 1,590,574.
12 Total revenue. Add hnes le, 2, 3, 4, 5. 6c, 7, 8d, 9c, lac, and 11. 12 4,367,058.
13 Program services (from line 44, coJumn (8). ....... 13 1,103,745.

Ex 14 Management and general (from line 44-, column (C» . 14 101,759.
p
E 15 Fundraising (from line 44, column (D)} . .... 15
N
s 16 Payments to affiliates (attach schedule). 16
E
s 17 Total expenses. Add lines 16 and 44, column (A) .. 17 1,205,504.

A 18. Excess or (deficit) for the year. Subtract line 17 from line 12.. 18 3,161,554.
N S 19' Net assets or fund balances at beginning of year (from line 73, column (A)) . 19 18,714,711.
E 5
T E 20 Other changes in net assets or fund balances (attach explanation). ...... 20

T
5 21 Net assets or fund balances at end of year. Combine lines 18, 19. and 20. 21 21, 876,265.

BAA For Privacy Act and.Paperwork'Reduction Act Notice, see.the:separate-instructions. lEEA0109L. 12127107 Form 990'(2007)



Form 990 (2007) MARNAM. KUEH~'~ FOUNDATION 74-2276741 Page 2
IPart II IStatement of Function, xpenses Allorganizations must complete cole A). Columns (B), (C), and (D) are required

for section 501 (c) (3) and (4) organizations and secflon 4947(a)(1) nonexempt ChanlL<Ule trusts but optional for others, (See Instruct.)

Form 990 (2007)TEEA0102i. 08102107

Are any joint costs from a combined educational campaign and fundraising solicitation reported in (B) Programservices?_ '-0 Yes ~ No.
If 'Yes,' enter (i) the aggregate amount of these Joint costs $ : (ii) the amount allocated to Program services
$ : (iii) the amount allocated to Management and general $ : and (iv) the amount allocated

to Fundraislng $
BAA

Do not include amounts reported on line (A)Total (B) Program (C) Management . (0) Fundraising
6b. 8b, 9b, lOb, or 76 of Part I. services and aeneral

22a Grants paid from donor advised /i/" ....'i",",.~:;,F-.tunds (attach sch)
(cash $ '., ;.:~'tt; .... i,<J.':(;'E" ".
non-cash $ ) .. ~F;i:.,\".,:\~:,2;K. t.}!~:.If this amount includes ~n ,...
foreign grants, check here.. 22a

22 b Othergrants and allocations(att 5ch) SEE ST 2 f~ ~~iu.;.;,,'<,: SO ,-,,"; •
(cash $ 618,673.
non-cash $ ) I;;

'ij':C~j
.;.';;.'!

If this amount includes (.>'. '.:>
.... "

foreign grants, check here. ~D 22b 618,673. 618,673. '-'.
23 Specific assistance to individuals ,'.

(attach schedule) .. .. ........ ..... ~. 23

24 Benefits paid to or for members
(attach schedule) .. 24 ,- ."'::." --~- ," --"'" ~'."-:'."" -

25a Compensation of current officers,
directors, key employees, etc. listed

94,200. 53,380.'in Part V.A. . 2Sa . 40,820. O........
b Compensation of former officers,

directors, key employees, etc. listed O. O.in Part V,B. .... ... 25b O. . O.
c Compensationand other distributions, not

includedabove,to disqualified persons(as
defined under section4958(fXl») arldpersons
describedin sectiorl
4958(cX3XB) , . ... 25c O. O. O. O.

26 Salaries and wages of employees not
included on lines 25a, b, and c. 26 207,400. 162,400. 45,000.

27 Pension plan contributions not
induded on lines 25a, b, and c. 27

28 Employee benefits not included on
lines 25a - 27 ... 28

29 Payroll taxes. 29 15,002. 12 537. 2,46S.
30 Professional fundraising fees .. 30
31 Accounting fees ... 31
32 Legal fees. "' .. 32 46 532. 36,532. 10,000.
33 Supplies .. ........ 33
34 Telephone. 34 686. 686.
35 Postage and shipping. 35 235. 235.
36 Occupancy. 36
37 Equipment rental and maintenance, 37
38 Printing and publications. . 38
39 Travel. . 39 926. 926.
40 Conferences,conventIons,and meetings. 40
41 Interest 41
42 Depreciation,depletion,etc (attachschedule) , 42
43 Other expensesnot coveredabove(itemize):

a BANK CHARGES 43a 34. 34.-------------------
bJ~E~I~E~I~9IX~~~ ___ 43b 206,261. 206,261.
cYg~v~I~~~l!Q~_~~~~SJ_ 43c 3 205. 3,205.
dygQFJ~~I9~~~[~E~ ______ 43d 10,140. 10,140.
e5~E~_~~_~~~~~~ _____ 43e. . 2,210. 2,210.
t ------------------- 43t

9------------------- 43Q

44 Total functional expenses.Add lines 22a
through43g.(Omamzationscomo'et,nf columns

1,205,504. 1,103 74S. 101,759. O.(B). (D), carrvthese totals to lines 1.. 15)... 44.
Joint Costs. Check. ~Uif you are follOWing SOP 98-2.



Form 990 (2007) MARNA M. KUEh. FOUNDATION 74-2276741 Page 3
!Part III, 'j Statement of Program Service Accomplishments (See the instructions.)
Form 990 is available for public inspection and, for some people, serves as the primary or sole source of information about a particular
organization. How the public perceives an organization In such cases may be determined by the mformation presented on its return. Therefore,
please make sure the return is complete and accurate and fully describes, in Part III, the organization's programs and accomplishments.

What is the organization's primary exempt purpose? ~ SEE STATEMENT 3 Program Service Expenses
A!I organizations mus.t de~cribe their e~empt pU(pose achTe;ements In-a clear and con~lS~manne~State thenum6erof (Re{~)i~~d~~:Z~~i~~c~(;~dand
clief}ts seNed, oubilcatlons Issued, etc. OIS~USSachievements that are not measurable. \Sectlon ~Ol(c)(3) an.d(4) organ- 4947{~)(1) trusts; bui
IzallOns and 4947(a)(1) none>:empt charitable trusts must also enter the amount a grants and allocations to others.) optionalforoihers.)

• _GB?oN]~_T.9_ QR_Gh-!iIJ'h-'[I.9B~Jgg,'£..IllIN_G_~E_N£:£I]~_T_O_QI_S~I,E:ll_ ~l'~Ig:\B~ J'9~__.
ASSISTANCE IN THEIR OPE~.TIONS AND PROPERTY MAINTENANCE.------------------------------------------------------

(G-;:a-;;t~;nd ;11~c~tT;;s- -$- - - - - - - 618~673-') If thi; ;m-;~tin_;I~d;s fo;e~n- ~~s~ ~;;kti~r;~-•..-
b----------------------------------------------------_.
~-------------------------------------------------~~--

1,103,745.

Grants and allocations $ ) If this amount includes foreign rants, check here.
c ~ _

(Grants and allocations
d

$ ) If thISamount includes foreign grants, check here..

(Grants and allocations $ ) If this amount includes foreign grants, check here.. ••.
e Other program services ..

(Grants and allocations $ ) If this amount includes forei n grants, check here.. ••.
f Total of Program Service Expenses (should equal line 44, column (B), Program services). . . ••.

BAA

"

TEEA0103l 12/27107

1,103,745.
Form 990 (2007)



Page 474-2276741Form 990 (2007) MARNA M. KUEH!'<'; FOUNDATION
IPart IV I Balance Sheets (See the instructions.)
Note: Where required, attached schedules and amounts within the description (A) (B)

column should be for end-at-year amounts only, Beginning of year End of year

45 Cash - non.interest.bearing .. 3,142. 45 8,267.
46 Savings and temporary cash investments .. . 41-4,526. 46 1,253,275.

47 a Accounts receivable .. ,47.
b Less: allowance for doubtful accounts. 47b 47c

!>. ' t'. .:.,"~'ji.,<.i.'C \ '.'
48a Pledges receivable. . . .. .. . . . .. " ..... 48 •
b Less: allowance for doubtful accounts. 48b 48c

49 Grants receivable ..
.,

49... " ..
50 a Receivables from current and former officers, directors, trustees, and key

employees (attach schedule).. ... "'" . " .... -. 50•

b Recj;ivables from other disqualified persons (as defined under section 4958(f)(1))
and persons described in section 4958(c)(3)(8) (attach schedule) . SOb

A
s 51a-.Other notes and loans receivables
E (attach schedule) , 51. , .. ',
T

b Less: allowance for doubtful accounts.5 51b 51c
52 Inventories for sale or use. .. , .... . . . . . . . . . . . . 52
53 Prepaid expenses and deferred charges .. . . .. . . ...... 3,369. 53
54a Investments - publicly-traded securities .. .... ~ ~cost BFMV 16,068,682 .. 54• 15,353,062.
b Investments - other securities (attach sch). ~ X Cost FMV 920,772 . 54b 1,074,902.

55a Investments - land, buildings, & equipment: basis .. 55.

b Less: accumulated depreciation
(attach schedule) .. 55b 55c

56 Investments - other (attach schedule) ........... . 56
57a Land, buildings, and equipment: basis.. . ... 57• 998,647. I;;;~',
b Less: accumulated depreciation
(attach schedule) .. , ... , ... , ,.STl'.TEMENT. .4. ... 57b 32,820. 617,156. 57c 965,827 .

58 Other assets, including program-related investments
(describe ~ SEE STATEMENT 5 ) 1,416,774. 58 1,265,952.------------------------------59 Total assets (must equal line 74). Add lines 45 through 5a. 19,444,42l. 59 19,921,285.

60 Accounts payable and accrued expenses. 60
61 Grants payable .. ...... 61

L 62 Deferred revenue. ... .. ... 62
I I> '.A 63 Loans from officers, directors, trustees, and key8
I employees (attach schedule), ,. .... 63
L
I 64a Tax-exempt bond liabilities (attach schedule). 64.
T
I b Mortgagesandothernotespayable(attachschedule).. 64b
E

SEE STATEMENT 6 729,710.5 65 Other liabilities (describe ~.. ) 65 108,014.-----------------------
66 Total liabilities. Add lines 60 through 65.. 729,710. 66 108,014.
Organizations that follow SFAS 117, check here ~ o and complete lines 67

N
E through 69 and lines 73 and 74.
T

A 67 Unrestricted. 67
5 68 Temporarily restricted. 665
E
T 69 Permanently restricted. 695
0 Organizations that do not follow SFAS 117, check here ~ ~ and complete lines
R 70 through 74.
F
u 70 Capital stock, trust principal, or c'urrent funds .. 70N
0 7T Paid-in or capit~t surplus, or land, building, and equipment fund. 71"
8
A 72 Retained earnings, endowment, accumulated income, or other funds. 18 714,711. 72 19,813,27l.
L
A
N 73. Total net assets or fund balances. Add lines 67 through 69 or lines 70 throughc
E 72. (Column (A) must equal line 19 and column (8) must equal line 21).. 18,)14,711. 73 19,813,271.
5

74. Total liabilities and net assets/fund balances. Add lines 66 and 73.. 19,444,421. 74, 19,921,285.
BAA. Form 990.(2007)

I

TEEA0104l OBlO2J07



Form 990(2007) MARNA M. KUEH"c; FOUNDATION 74-2276741 PageS
IPart l'l-A [Reconciliation of Revenue per Audited Financial Statements with Revenue per Return (See the

instructions.)

or key employee at any 11medUring the year even If they were not compensated.) (See the mstructlOns.)

a Total revenue, gains, and other support per audited financial statements. • 4,367,058.
b Amounts included on line a but not on Part I, line"12;

1Net unrealized gains on investments. .......... bl
2Donated services and use of facilities. ... . b2 ..
3Recoveries of prior year grants. b3
40ther (specify): ------------------------------- b4

....--------------------------------------
Add lines bl through b4.. b

c Subtract line b from line a.. c 4,367,058.
d Amounts included on Part J/line 12, but not on line a:

..• c.,

dl •1 Investment expenses not included on Part J, line 6b.. . .... .
20ther (specily): ------------------------------- •

d2-------------------------------------- •
Add lines dl and d2 . . .. ... . . ......... .......... . .'.d ,.-

Total revenue (Part I, line 12). Add lines c and d.
, ... 4,367,058 .e • •

I.Part. IV-B. i Reconciliation of Exoenses per Audited Financial Statements with Exoenses oer Return

a Total expenses and losses per audited financIal statements. . ....... ........... a 1,205,504.
b Amounts included on line a but not on Part I, line 17: ce,1Donated services and use of facilities. . . . . . . .. . . ...... bl

2Prior year adjustments reported on Part!, line 20. b2 . ',-

3Losses reporte'd on Part I, line 20. ........ b3 . '-
40ther (specify): ------------------------------- , .:

b4 "--------------------------------------Add lines bl through b4.. . . . .. .. .. ... .............. .. ... b
c Subtract line b from line a. .. .. . . . . .. .. . . ... c 1,205,504.
d Amounts included on Part I, line 17, but not on line a: ;\

1 Investment expenses not included on Part I, line 6b... dl i',
20ther (specify): :------------------------------- ,c.

d2 ,--------------------------------------
Add lines dl and d2 . .. . .. ........... d

e Total expenses (Part I, line 17). Add lines c and d. . . . . . . .. ..... •. e 1,205,504 .
IPartWA ICurrent Officers, Directors, Trustees, and Key Employees (list each person .whowa.san officer, director, trustee,

(8) dUe and average hours (e) Compensation (0) Contributions to (E) Expense
(A) Name and address per week devoted (if nol paid, employee benefit account and other

to position enter -0-) plans and deferred allowances
compensation plans

~~~~~_~_~OI£~________ PRESIDENT 31,400. o. o.
}~~y~~~~Q~~_~T~~ _____ 35.00
SHERIDAN, WY 82801
S~~~~~_~~~~C~_______VICE PRESIDENT 31,400. o. o.
315 CRESCENT 35.00---------------------SHERIDAN, WY 82801
DAN B. RIGGS SECRETARY 31,400. • o. o.---------------------50 E. LOUCKS 15.00----------------------SHERIDAN, WY 82801
-------------------------------------------
------------------------------------------
-- - - -- - --- - --_.- _.- -- ------------------,------
BAA TEEA0105L 08102107 Form 990'(2007)



Page 6

Yes No
74-2276741Form 990 (2007) MARNA M, KUEHNt. {OUNDATION

PartV-A Current Officers, Directors, Trustees, and Ke
75 a Enter the total number of officers, directors, and trustees permitted to vote on or~nization business at board meetings. ~.} _

b Are any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees
listed in Schedule A, Part It or highest compensated professional and other independent contractors listed in Schedule
A, Part II-A or 11-8, related 10 each other through family or.business relationships? If 'Yes,' attach a statement that
identifies lhe individuals and explains the relatlonship(s) . . .

c Do any officers, directors, trustees, or key employees listed in form 990, Part V-A, or highest compensated employees
listed In Schedule A, Pa~t I. or highest compensated professional and other independent contractors listed in Schedule
A, Part II-A or 11-8, receive compensation from any other organizations. whether tax exempt or taxable, that are related
to the organization? See the instructions for the definition of 'related organization' :., ........•.

If 'Yes,' attach a statement that includes the information described in the instructions.

d Does the organization have a written conflict of interest policy? 75d X

Part V-B~ Former Officers, Directors, Trustees, and Key Employees That Received Compensation or Other
Benefits (If any former officer, director, trustee, or key employee received compensation orother benefits (described below)
during the year, list that person below and enter the amount of compensation or other benefits in the appropriate column. See
the instructlons.)

(A) Name and address (B) Loans and
Advances

(C) Compensation
(if not paid,
enter .0-)

(D) Confri butions ,to
employee benefit .•
plans and deferred .•
compensation ..fJJans

(E) Expense
account and other

allowances

NONE------------------------

Form 990 (2007)
xl

.',. '<>
. .

81 b

Yes No

1;(1
XI

c ... ~ X.. I
78.
78b N A I

1;"c ';,::c i"j,:~
79 X I
~o~< iX' I

76 Did the organization make a change in its activities or methods of conducting activities?
If 'Yes,' attach a detailed statement of each change. . . .

77 Were any changes made in the organizing or governing documents but not reported to the IRS?.

If 'Yes,' attach a conformed copy of the changes.

78a Did the organization have unrelated business gross income of $1,000 or more during the year covered by thiS return?.

b If 'Yes,' has it filed a tax return on Form 990.T for this year?. . .

79 Was there a liquidation, dissolution, termination, or substantial contraction during the
year? If 'Yes,' attach a statement. ...

BOa Is the organization related (other than by association with a statewide or nationwide organization) through common
membership, governing bodies, trustees, officers. etc, to any other exempt or nonexempt organization? _ .

b If 'Yes,' enter the name of the organization ~. ~[A_ _ __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ .
______________________________ and check whether it is TI exempt or 0 nonexempt.

81 a Enter direct and indirect political expenditures. (See line 81 instructions.). .. . ~(81~i 0 .

b Did the organization file Form 1120-POL for this year? .

BAA

I,Part'Vn Other Information (See the instructions,)

TEEA0106L 12/27107



74-2276741 Page 7
Yes No

X

x

84b N A
85a N A
85b N A

82a

830 X
83b X
84a

N/A
N/A
N/A

MIA
N/A
N/A
N/A

N/A

bGross income from other sources. (Do not net amounts due or paid to other sources ..'
against amounts due or received from them.). 87b N/A

88 a At any tlme during the year, did the organization own a 50% or greater interest in a taxable corporatiot} or partnership,
or an entity disregarded as separate from the organization under Regulations sections 301.7701-2 and 301.7701.37
If 'Yes,' complete Part IX...

b ~~c~rcrnt~~2(g)(1~57t~(,~~~~1~~~~~t~r~~~zxti~~., .~i.r~~~I<~~.i~.d.i~~~~I~:.~~~.~.~~~~~~I~~~.~~~i.t~.~~t.h.i~.t.~~.~~.a.~i~?.O.f. ~

89a 501(e)(3) organizations. Enter: Amount of tax imposed on the organization during the year under:
section 4911 ~ .Q:... ; section 4912" .9.:.. ; section 4955"' .9.:.. _:

b 507 (c)(3) and 507 (c)(4) organizations. Did the organization engage in any section 4958 excess benefit transaction
during the year or did it become aware of an excess benefit transaction from a prior year7 If 'Yes,' attach a statement
explaining each transactlOn . 89b X

c ~~~~r~~~~~~~ti~~~~~1~~~~~5~na~~e49~g.~i~~.ti.~~.m.a.~~~~~~.~r.~~~~~~~i~i.~~.~~r.s.~~~.~~~i~.g.~~~ ~ O.
d Enter: Amount of tax on line 89c, above, reimbursed by the organization.. .. . . ~ a .
e All organizations. At any time during the tax year, was the organization a party to a prohibited tax shelter transaction? 8ge X
f All organizations. Did the organization acquire a direct or indirect interest in any applicable insurance contract? . 89f X

82 a Did the organization receive donated services or the use of materials, equipment, or facilities at no charge or at
substantially less than fair rental value?

b If 'Yes,' you may indicate the value of these items here. Do not include this amount as
revenue In Part I or as an expense in Part II. (See instructions in Part 1I1.}. 82b

83 a Did the organization comply with the public inspectlOn requirements for returns and exemption applicalions? .
b Did the organization comply with the disclosure requirements relating to quid pro quo contributions? . ,

84a Did the organization solicit any contributions or gifts that were not tax deductible? .

b If 'Yes,' did the or~anjzatjon include with every solicitation an express statement t~at such contributions or gifts were
not tax deductible \: .

85a 501 (c)(4), (5), or (6). Were substantially all dues nondeductible by members 7. ..

b Did the organizaUon make only in.house lobbying expenditures of $2,000 or leSS.?..

If 'Yes' was answered to either 85a or 8Sb, do not complete 85c through 8Sh below unless the organization received a
waiver for proxy tax owed for the prior year. .

c Dues, assessments, and similar amounts from members. 8Se
d Section 162(e) lobbying and political expenditures.. 8Sd
e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notices. 85e
f Taxable amount of lobbying and political expenditures (line 85d less 85e). 8Sf
9 Does the organization elect to pay the section 6033(e) tax on the amount on line 85f? .

h If section6D33(e)(l)(A)duesnoticesweresent,doestheorganizationagreeto addtheamountonline85fto its reasonableestimateof
duesallocableto nondeductiblelobbyingandpoliticalexpendituresforthefollowingtaxyear?...

86 501(c)(7) organizations. Enter: a Initiation fees and capital contributions included on
line 12. 86.

bGross receipts, included on line 12, for public use of club facilities. 8Gb
87 50 1(c)(12) organizations. Enter: a Gross income from members or shareholders. 87a

9 For supporting organizations and sponsoring organizations maintaining donor advised funds. Did the supporting
organization, or a fund maintained by a sponsonng organization, have excess business holdings at any time during
the year'. . . . . . . . . . . . 89 X

90a List the states with which a copy of this return is filed •• _N.Q~E _

3~I
307-672-8956

ZIP+ 4 ~ 82801- ----------------~-------------------------- ------
bAt any lime during the calendar year, did the organIzation have an interest in or a signature or other authority over a Yes No

financial account In a foreign country (such as a bank account, secuntles account, or other financial account)? ...... 91 b X
If 'Yes,' enter the name of the foreIgn country. ~--,--------------------------------
See the instructions for exceptions and filing requirements for Form TO F-90-22.1, Report of For.eign Bank and
Financial Accounts.

b Number of employees employed in the pay period that includes March 12, 2007
(See instructions.).

91a The books are in care of •..- EDNARD A. HOFFMAN, CPA Telephone number ••
I ooaledat ~ 13 6 WEST WORKS STREET SHERIDAN, WY

BAA Form 990 (2007)

TEEAOl07l 09liO/07



(E) .",
Related or exempt
function Income

74-2276741

(0)
Amount

(C)
Exclusion code

(8)
Amount

(A)
Business code

Note: Enter gross amounts unless
otherwise indicated.

Form 990 (2007) MARNA M, KUEHN!:. .OUNDATION
Part VI Other Information continued .:
c ,A,I any time during the calendar year, did the organization maintain an office outside of the United States?. X
If 'Yes,' enter the name of the foreign country. ~ _

92 Section 4947(a)(I) nonexempt charitable trus"ts'fifing Form 990 in lieu of Form 7047 - Check here.. . N/A ••.0
and enter the amount of tax-exempt interest received or accrued during the tax year.. ...192 I N/A

I Part VIII Analysis of Income-Producino Activities (See the instructions,) ,
Unrelated business income I=xcluded by section 512, 513, or 514

93 Program service revenue:

a
b
c
d ..
e
f Medicare/Medicaia payments .....

9 Fees& contractsfrom governmentagencies.

94 Membership dues and assessments.

95 Inrereston savings& temporarycashinvmnts..

96 Dividends & interest from securities.

97 Net rental incomeor (loss) from real estate:

a debt-financed property..

b not debt. financed property ..

98 Net rental incomeor (loss) from pers prop..

99 Other investment income.

523000 25,770. 14
523000 1,241,168. 14

" ,.,. ... ".c' _,~",':;".,'!i.;..._

16

. 25 770,
1,241,168.
.. '.:",:, ': ': .. "'c. ,.,,!,X,;;;:::

21,795.

16 114,219,
" 2,084,020.

105 Total (add line ]04, columns (B), (D), and (E))".
Note: Line 705 plus line 7e, Part I. should equal the amount on line 12, Part f.

100 Gain or (loss) from sales of assets
other than inventory ..

101 Net incomeor (loss) from specialevents..

102 Gross profit Of (loss) from sales of inventory ...

103 Other revenue: a

b MISCELLANEOUS INCOME
c OIL ROYALTIES
d PASSTHRU FROM PARTNER
e WATER DISPOSAL INCOME

104 Subtotal (add columns (B), (D), and (El) ,.

.' <, ,< .:;.c,'.""" " . "".' <. ,,,, .. _, ..., :{;,:,

900001 6,327, 18
211110 674,741, 15
900001
211110 114,219,

"...... 2,062,225,'

.- -'.'," - ....

6,327,
674,741,

220,813 .

220,813,
4,367,058,

I PartVIII Relationship of Activities to the Accomolishment of Exemot Purnoses (See the instructions,)
Line No. Explain how each activity for which income is reported in column (E) of Part VII contributed importantly to the accomplishment

y of the organization's exempt purposes (other than by providing funds for such purposes).

N/A

I ParflX Information Reqardinq Taxable Subsidiaries and Disreoarded Entities (See the instructions,)
(A) (B) (C) (0) (E)

Name, address, and EIN of corporation, Percentageof Nature of activities Tota! End-af-year
partnership. or disregarded entity ownershipInterest income assets

N/A .%
%
0•
0•

I Part X I Information ReQardino Transfers Associated with Personal Benefit Contracts (See the instructions,
a Old the organization.during the year, receiveany funds. directly or indIrectly, to pay premiumson a personalbenefitcontractZ.. ~Yes ~NO
b Did the organization, during the year. pay premiums, directly or indirectly, on a personal benefit contract? . Yes- X No
Note: if 'Yes I to (b), file Form 8870 and Form 4720 (see instructions).

BAA TEEA0108l 12127/07 Form 990 (2007)



Form 990 (2007) MARNA M. KUEHNL r'OUNDATION 74-2276741
I PartXlilnformation Regarding Transfers To and From Controlled Entities. Complete only if the

orgamzatlOn IS a controlting organization as defined in section 512(b)(13).

Page 9

Yes No

106 Did t~e reporting organization make any transfers to a controlled entity as defined in section 512(b)(t3) of the Code? If
'Yes, complete the schedule below for each controlled entlt _ ' .. x

(A)
Name, address, of-each

controlled entity

(B)
Employer Identification

Number

(C) .
Description of

transfel:'
(D)

Amount of transfer

a

b

c

Totals

Yes No

107 Did the reporting organization receive any transfers from a controlled entity as defined in' section "S12(b)(l3) of the Code? If
'Yes,' complete the schedule below for each controlled entity. . .. . . . .. . . .. . .. . . .. . .. . . . . . . ... . . . .. . .. . . . . . . . .. . . . . .. . .. . .. X

(A)
Name, address, of each

controlled entity

(B)
Employer Identification

Number

(C)
Descri ption. of

transfer
(D)

Amount of transfer

a

b

c

Totals

Yes No

108 Did the organization have a binding written contract in eHect on August 17, 2006, covering the interest. rents, royalties, and
annuities described in question 107 above? X

Under penallies of perjur\. I declare that I have el(8mmed this return. including accompanying schedules. and statements, and to the best at my knowledge and belief, it is
true, correct. and com e. Dec arat! f preparer (other than offIcer) ISbased on all Information of which preparer has any knowledge.

~ EDWARD A. HOFFMAN, PRESIDENT
Type or prmt name and lille.

672-8956
Form 990 (2007)

N/A
~. (307)

EIN ~.

I Phone no.

HOFFMAN CONSULTIN
136 WEST WORKS
SHERIDAN, WY 82801

Firm's name (or
yours If self.
employed), ~
address. and
ZIP .•. 11

Preparer's
signature ~Paid

Pre-
parer's
Use
Only

BAA

Please
Sign
Here

TEEA0110L 08/03107



Employer identification number

SCHEDULE A
(Form 990 or 990-EZ)

Department of lhe Treasury
Internal Revenue Service

Name of the organization

Organization Exempt Under
Section 501(cX3)

(Except Private Foundation) and Section 501 (e), 501(1), 501(k),
501 (n), or 4947(aXl) Nonexempt Charitable Trust

Supplementary Information - (See separate instructions.)

~ MUST be completed by the above organizations and attached to their Form 990 or 990-EZ.

OMS No. 1545.0047

2007

(e) Expense
account and other

allowances

(d) Contributions
to employee benefit
plans and deferred
compensation

KUEHNE FOUNDATION 74-2276741
'-'--'=-'----_--' Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees

(See instructions. List each ane. If there are none, enter 'None.')
(a) Name and address of each (b) Title and average (c) Compensation

employee gaid more hours per week
than $.....0,000 devoted to position

NONE-------------------------

~ 0
Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See instructions. List each one (whether Individuals or firms). If there are none, enter 'None.')

Total number of other employees paid
over $50,000 ..
Part.'mc.;~,c

(a) Name and address of each independent contractor paid more than $50,000 (b) Type of- se~ice (c) Compensation

EDWARD A HOFFMAN----------------------------------------136 WEST WORKS STREET SHERIDAN, WY 82801 CHIEF EXEC OFFICER 113,040.
----------------------------------------
-----------------------------------------
----------------------------------------
----------------------------------------

~I - ',- 7'
...

'.'

Total number of others receiving over 01 SEE-'STA"TEMENT. . '0.
..

$50,000 for professional services .. " -
I Partll,,..-,S'./ Compensation of the Five Highest Paid Independent Contractors for Other Services

(Ust each contractor who performed services other than professional services, whether individuals or
firms. If there are none, enter 'None.' See instructions.)

(a) Name and address of each independent contractor paid more than $50,000 (b) Type of service (c) Compensation

NONE-----------------------------------------
----------------------------------------
-----------------------------------------
----------------------------------------
-----------------------------------------

,

Total number of other contractors receiving •.I
0over $50,000 for other serVices. , ... ' .....•.

BAA For Paperwork- Reduction Act Notice, see the Instructions for Fonn 990 and,Form 990.EZ Schedule A (Form 990 or 990-EZ) 2007

TEEA0401l 12127/01'



74-2276741Schedule A (Form 990 or 990-EZ) 2007 l"lARNA M. KUEHNE FOUNDATION

IPart III .1 Statements About Activities (See instructions.)
Du~ing the year, .has t.h~ organizati(~>n attempted to influence national, state, or local legislation, includ)ng any attempt
to Influence public opinion on a legislative matter or referendum? If 'Yes,' enter the total expenses 1'!ild
or incurred in connection with the lobbying activities. • $ N_/_A _
(Must equal amounts on line 38, Part VI-A, or line i of Part VI-B.). . , ',

Organizations that made an election under section 501(h) by filing Form 5768 must complete Part VI.A. Other
organizations checking 'Yes' must complete Part VI-8 .AND attach a statement giving a detailed description of the
lobbying activities. . ..

2 During the year, has the organization, either directly or indirectly, engaged in any of the following acts with any
substantial co.ntri~utors, trustees, directors, officers, creators, key employees, or members of their families, or with any
laxabl.e. organlzatlon wIth which any such person is affiliated as an officer, director, trustee, majority owner, or principal
beneficIary? (If the answer to any question is 'Yes,' aHach a detailed statement explaining the transactions.)

a Sale, exchange, or leasing of property?" 2.

Pa e 2

Yes No

x

x
b Lending of money or other extension of credit? .. ....... ,'. 2b x
c Furnishing of goods, services, or facilities?,

d Payment of compensation (or~ayment or reimbursement of expenses if more than $1 ,OOO)?,

e Transfer of any part of its income or assets?.

3a Did the organization make grants for scholarships, fellowships, student loans, etc? (If 'Yes,' attach an
explanation of how- the organization determines that recipients qualify to receive payments}.. .

b Did the organization have a section 403(b) annuity plan for its employees?

c Did the organization receive or hold an easement for conservation purposes, including easements
to preserve open space, the environment, historic land areas or histOriC structures? If .
'Yes,' attach a detailed statement.

.'

.:'. 2c

2d

2.

3.

3b

3c

x
x

x
x

x

x

d Did the organization provide credit counseling, debt management, credit repair, or debt negotiation services?.

4a Did the organization maintain any donor advised funds? If 'Yes,' complete lines 4b through 4g. If 'No,' complete lines
41 and ~ .

b Did the organization make any taxable distributions under section 4966? .

c
Did the organization make a distribution to a donor, donor advisor, or related person?.

d Enter the total number of donor advised funds owned at the end of the tax year. ,

e Enter the aggregate value of assets held in all donor advised funds owned at the end of the tax year .. ,

f Enter the total number of separate funds or accounts owned at the end of the tax year (excluding donor advised
funds included on line 4d) where donors have the right to provide advice on the distribution or investment of
amounts in such funds or accounts. .

9 Enter the aggregate value of assets held in all funds or accounts included on line 4f at the end of the tax year ... ~

3d

4.

4b

4c

x

x
N A

N A

N/A

N/A

o
0_

l

BAA TEEA04-02l 12127/07 Schedule A (Form 990 or Form 990-EZ) 2007



Schedule A (Form 990 or 990-EZ) 2007 ARNA M. KUEHNE FOUNDATION

IPart IV'- . [ Reason for Non-Private Foundation Status (See instructions.)

I certify that the organization is not a private foundation because it is: (Please check only ONE applicable box.)

5 D A church, convention of churches, or association of churches. Section 170(b)(1)(A)(i).

6 0 A school. Section 170(b)(1)(A)(ii). (Also complete Part V.)

7 D A hospital or a cooperative hospital service organization. Section 170(b)(1)(A)(iii).

8 0 A federal, state, or local government or governmental unit. Section 170(b)(l)(A)(v).

74-2276741 Page 3

9 0 A medical research organization operated in conjunction with a hospital. Section 170(b)(1)(A)(iii). Enter the hospital's name, .city,

and state •.

10 0 An organization operated for the" benefit of a college or university awned or operated by a gove~nmental unit. Section 170(b)(1)(A)(iv).
(Also complete the Support Schedule in Part IVA) '.'

11 a 0 An organization that normally receives a substantial part of its support from a goverhmental unit or from the general public.
Section 170(b)(1)(A)(vi). (Also complete the Support Schedule in Part IV-.A.) .

11bOA community trust. Section 170(b)(1)(A)(vi). (Also complete the Support Schedule in Part IV-A.)

12

13

DAn orgar}ization that norf"!lally re~eives: (1) morethan 33-1J?% of its support fron: contributions, membership fees, and 9ross receipts
from activities related to Its charitable, etc, functions - subject to certain exceptions, and (2) no more than 33-113% of Its support
from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the
organization after June 30, 1975. See section 509(a)(2). (Also complete the Support Schedule In P.art IV-A.)

[RJ An organization that is nat controlled by any disqualified persons (other than foundation mana;ers) and-otherwise meets the.
requIrements of sectIon 509(a)(3). Check the box that describes the type of supporting orgaOlzatlon: ~

nType I oType II nType III-Functionally Integrated ~_T~y~p_e_II_I-_O_th_e_r _
Provide the following information about the supported organizations. (See instructions.)

(a) (b) (c) (d) (e)
Name(s) of supported Employer identification Type of ts the supported Amount of

organization(s) number (EIN) organization (described organization listed in support
in Jines 5 through 12 the supporting
above or IRe section) organlza~ion's

governing
documents?
Yes No

Total. ......~I o.

14

BAA
o ft.n organization organized and operated to test for public safety. Section 509(a)(4). (See instructions.)

Schedule A

TEEA0407L 12/27/07

(Form 990 or 990-EZ) 2007



Schedule A (Form 990 or 990.EZ) 2007 -"RNA M. KUEHNE FOUNDATION 74- 227 67 41

IPartIY-A ISupport Schedule (Complete only if you checked a box on line 10, II, or 12.) Use cash method of accounting ..

Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting

Page 4

Calendar year (or fiscal year •. (a) (b) (c) (d) (e)
beginning in). 2005 2005 2004 2003 Total

15 Gifts, grants, and contributions
received. (Do not include

NIAunusual grants. See line 28.), .

16 Membership fees received. •
17 Grossreceiptsfrom admissions,

merchandisesold or servicesperformed,
or furnishing of facilities in anyactivity
that IS related to the organization's
charitable,etc, purpose. .,

18 Grossincomefrom interest,dividends, .
amts rec'd from paymentson securities , .
loans (sec. 512(a)(5)), rents, royalties,
incomefrom similar sources,and
unrelatedbusinesstaxableincome(less . .
sec. 511taxes)from businessesacquired ,
by the organzationafter June30, 1975.. .
Net incomefrom unrelatedbUsiness "19 . ..
activities not included in line 18. '.

20 Tax revenues levied for the
organization's benefit and
either paid to it or expended
on its behalf. .

21 The value of servIces or
facilities furnished to the
organization by a governmental .
Unit without charge. Do not
include the value of services or
facilities generally furnished to
the public without charae .......

22 Other Income. Attach a
schedule. Do not include
gain or (loss) from sale of
caoital assets. ......... : ..

23 Total of lines 15 throuah 22 .
.

24 Line 23 minus line 17.

25 Enter 1% of line 23. ....
26 Organizations described on lines 10 or11: a Enter 2% of amount in column (e), line 24 .. ... N/A ~ 26a

b Preparea list for your recordsto showthe nameof and amountcontributedby eachperson(other than a governmentalunit or pUblicly i'''-:~ 'ti~,i;!f~i~supportedorganization)whosetotal gifts for 2003through2006exceededthe amountshown in line 26a. Donot file this list with your
return. Entertile total of all theseexcessamounts. .. .... . ..... •. 26b. .. . . . . . ...

c Tolal support for section 509(a)(I) tesl: Enter line 24, column (e). •. 26c.............
d Add: Amounts from column (e) for lines: 18 19 ; :0'Y;::":.LL>\' ",0; ... ,".'.- . .

22 26b 26d

e Public support (line 26c minus hne 26d total). .. . •. 26e
f Public support percenlaQe (line 26e (numeralor) divided bv line 26c Cdenominalor) .. ~ 261 %

27c

27d
~ 27e

and line 27b total.

27 Organizations described on line 12: N/A
a For amounts included in lines 15, 16, and 17 that were received from .a 'disqualified person,' prepare a list for your records to show the
name of, and total amounts received in each year from, each 'disqualified person.' Do not file this list with your return. Enter the sum of
such amounts for each year:
(2005) (2005) (2004) (2003) _

bFor any amount included in line 17 that was received from each person (other than 'disqualified persons'), prepare a list for your records
to show the name of, and amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2)
$5,000. (Include In the list organizations described in lines 5 through 11b, as well as Individuals.) Do not file this list with your return.
After computing the difference between the amount received and the larger amount described in (1) or (2), enter the sum of these
differences (the excess amounts) for each year:
(2005) (2005) (2004) (2003) _

c Add: Amounts from column (e) for lines: 15 16

17 20 ~-------- --------
d Add: Line 27a total ..
e Public support (line 27c total minus line 27d total) .
f Total support for section 509(a)(2) test: Enter amount from line 23, column (e).. ~ 27f

9 Public support percentage'(line 27e (numerator) divided by line 27f (denominator».. ~ 27 %
h Investment'income' ercenta e line 18. column e numerator divided b line27f denominator ~ 27h %

28' Unusual Grants: For an organization described in line 10, 11. or 12 that received any unusual grants during 2003 through 2qO?, prepare a
list for your records to show, for each year, the name of the contributor. the date andamount of the Q.rllnt, and.a brief deSCription of the
nature of the grant. Do not file this list with your return. Do not indude these grants In line 15. NI A

BAA. TEEA0403l 12127107 Schedule A;(Form 990 or 990-EZ) 2007



Page 5

32b

32c
32d

N/A
Ves No

29

30
,-i..:

'-.f.

31

a Students' rights or privileges?

If you answered 'No' to any of the above, please explain. (If you need more space, attach a separate statement)

------------------------------------------------------------------------------------------------------------------

-------------------------------------------------------------------------------------~---------------------------,'

33 Does the organization discriminate by race in any way with respect to:

31 Has the organization publicized its racially nondiscriminatory policy. through newspaper or broadcast media during
the period of solicitation for students, or during the regIstration penod if it has no solicitation program, in a way that
makes the policy known to all parts of the general community it serves?, ..
If 'Yes,' please describe; if 'No,' please explain. (If.you need more space, attach a separate statem.ent.)

30 Does the organization include a statement of its raciaJly nondiscriminatory policy toward students in all its brochures,
catalogues, and other wntten communications with the public dealing with student admissions, programs,
and scholarships? ..

-------------------------------------------------~------. .

29 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws,
other governing instrument, or in a resolution of its governing body? , , .

--------------------------~._----------------------~------
32 Does the organization maintain the following: ~

a Records indicating the racial composition. of the' student body, faculty, and adrni.Iil~trative .staff? . . . . . 32a

b Records documenting that scholarshIps and other finanCIal assistance are awarded on a racially
nondiscriminatory basIs 7. .' :

c Copies of all catalogues, brochures, announcements; and other written communications to the public dealing
with student admissions, programs, and scholarships? , .

dCopies of all material used by the organization or on its behalf to solicit contributions?

Schedule A (Form 990 or 990-EZ) 2007 .{NA M. KUEHNE FOUNDATION 74-2276741
iPart'V. L[ Private School Questionnaire (See instructions.)

(To be completed ONLY by schools that checked the box on line 6 in Part IV)

b Admissions policies? 33b

c Employment of faculty or administrative staff?, 33c

d Scholarships or other financial assistance? 33d

e Educational policies? .. 33.

f Use of facilities? 331

9 Athletic programs?. 33

h Other extracurricular activities? . 33h

If you answered 'Yes' to any of the above, please explain. (If you need more space, attach a separate statement.)

------------------------------------------------~--------------------------------------------------------------------------------------------------------------------------
34a Does the organization receive any financial aid or assistance from a governmental agency? . 34_

b Has the organization's right to such aid ever been revoked or suspended?
If you answered 'Yes' to either 34a or b, please explain using an attached statement.

34b

35 Does the organization certify that it has complied with the applicable reauirements of
sectIOns 4.01 through 4,05 of Rev Prac 75-50, i975.2 C.B. 587, covering raCial
nondiscrimination? if 'No.' attach an explanation .. , .

BAA TEEA0404l 12127107

35,
Schedule A.(Form 990 or 990-EZ) 2007



Schedule A (Form 990 or 990.EZ) 2007 .-\RNA M. KUEHNE FOUNDATION
IPart VI.A ILobbying Expenditures by ElectingPublic Charities (See instructions.)

(To be completed ONLY by an eligible organization that filed Form 5768)

74-2276741

N/A
Page 6

.'

42
43
44

36
37
38
39
40

if ou checked 'a' and 'limited control' rovisions appl
(a) (b)

Affiliated group To be completed
totals for all electing

organizations

if the or anization belongs to an affiliated roup. Check ~ b

Limits on Lobbying Expenditures
(The term 'expenditures' means amounts paid .or incurred.)

36 Total lobbying expenditures to influence public opinion (grassroots lobbying) ..
37 Total lobbying expenditures to"influence a legislative body (direct lobbying) ..

38 Total lobbying expenditures (add lines 36 and 37)..
39 Other exempt purpose expenditures..
40 Total exempt purpose expenditures (add lines 38 and 39) .

41 Lobbying nontaxable amount. Enter the amount from the following table -

If the amount on line 40 is - The lobbying nontaxable amount is -

Not over $500,000. . 20% of the amount on line 40 ..... ~
O,er $500,000but not over $1,000,000. . $100,000plus 15% of th, excessover $500.000
O,er $1,000.000but not over $1,500,000. . $175,000plus 10% of th, excessover $1,000,000
O,er $1.500,000but not over $17,000.000. . $225,000plus 5% at the excessover $1,500,000
Ovet $17,000.000. . $1,000,000 .

42 Grassroots nontaxable amount (enter 25% of line 41).

43 Subtract line 42 from line 36. Enter .0. if line 42 is more than line 36 .

44 Subtract line 41 from line 38. Enter .0- if line 41 is more than line 38.. . .

Caution: If there is an amount on either Nne 43 or line 44, you must file Form 4720.

Check ~ a

4 -Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501 (h) election do not have to complete all of the five columns below.

See the instructions for lines 45 through 50.)

Lobbying Expenditures During 4 ~Year Averaging Period

Calendar year (aj (b) (c) (d) <ej
(or fiscal year 2007 2006 2005 2004 Total
beginning in) •.

45 Lobbying nontaxable
amount.

46 Lobbyingceiling amount
(150% at line 45(e».

47 Total lobbying
expenditures.

48 Grassroots non.
taxable amount. .

49 Grassrootsceiling amount
(150% of line 4$(,».

50 Grassroots lobbying
expenditures.

Part'VPB, Lobbying Activity by Nonelectinq Public Charities
(For reportmg only by organizations that aid not complete Part VI-A) (See instructions.) N/A

During the year, did the organization attempt to influence natIOnal, state or local legislation, including any
Yes No Amountattempt to Influence public opinion on a legIslative matter or referendum, through the use of:

a Volunteers . . . .. . . . .. ... -
...'

b Paid staff or management (Include compensation in expenses reported on lines c through h,) .. , .
c Media advertisements. .. ............
d Mailings to members, legislators. or the public.

e Publications, or published or broadcast statements ..

f Grants 10 other organizations for lobbying purposes.
g Direct contact with legislators, their staffs, government officials, or a legislative body ..

h Rallies. demonstrations, seminars, conventions, speeches, lectures. or any other means.

i Total lobbying expenditures (add lines c through h.). .

BAA
If 'Yes' to any of the above, also attach a statement giving a detailed descnption of the lobbvina actIVities.

Schedule A.(Form 990 or 990.EZ) 2007

EEA0405L 12/27107



Sehedule A (Form 990 or 990-EZ) 2007 .ARNA M. KUEHNE FOUNDATION 74-2276741
jPartVII [Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations (See instructions)

Page 7

X
X
X
X
X
X
X

x
X

NoYes
51 a (il

a (ii)

51 Did the reporting organization directly or indirectly engage in any of the following with any other organization described in section 501 (c)
of the Code (other than sectIOn 501 (c) (3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of:

(I)eash.

0i)Other assets.

b Other transactions:

(i)Sales or exchanges of assets with a noncharitable exempt organization. b (i)
(ii)Purchases of assets from a noncharitable exempt organization. b (ii)
(iii)Rental of facilities, equipment, Of other assets. . .. . . .... b fiii)
(iv)Reimbursement arrangements. . . . .. . . .. .. b (iv)

(v)Loans or loan guarantees. . . b (v)

(vi)Performance of services or membership or fundraising solicitations. ... . . .. .. b (vi)

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . ~.• ; C
d If the answer to any of the above is 'Yes,' complete the following schedule. Column (b) should (:ilways show the fair market'value of
the ~oods, other assets, or servIces given by the re~ortin~ or~anizatlon. If the organlzatlon receIved less than 'fair market value inany ransaction or sharinq arranqement, show in co umn d) t e value of the gooas, other assets, or services received:

(a) (b) . ~c) (d)
Line no. Amount involved Name of non chari tab e exempt organization Descriptionof tran~fers,transactiDn~,and sharingarranpements

N/A

52 a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501 (c) of the Code (other than section 501 (c)(3)) or in section 52?? .

b If 'Yes ' complete the following schedule'

~ 0 Yes IRJ No

(a) (b) (e)
Name of organization Type of organization Description of relationship

N/A

-..

BAA. Schedule A. (Form 990 or 990-EZ) 2007
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MARNA M. KUEHNE FOUNDATION
BUSiness or actIVIty 10 wmcn thiS form relates

Depreciation and Amortization
(Including Information on Listed Property)

Form4562-FY
Depanment ot the Treasury
Internal Revenue Service

Name(s) shown on return

~ See separate instructions. ~ Attach to your tax return.

OMS No. 1545.0172

2007
Attachment
Sequence No. 67

. Identifying number

74-2276741

3,333.

$125,000.

$500,000.

5

1
2
3
4

14
15
16

8
9

10
11
12

". '.

.... ,'t".

e Elected cost

•
7

(b) Cost (bUSinessuse only)6

ro ert (See instructions)
Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2007..

18 ~s~~~:~~o~~f~~nc~~~kghe~~.~~~.~~~~:~.~I~.c.e.~.i~.~~~~i~~.~.u.r~~~.t.h.~.t~~.~~~~.i~~~.~~~.~~.~.~r~.~~.~~r.a.1~

7 Listed property. Enter the amount from line 29...
8 Total elected cost of section 179 property. Add amounts in column (c), lines ~ anq 7:.
9 Tentative deduction. Enter the smaller of.line 5 or line 8 ... -. ;0.. . ...•.•.••.•...• :

10 Carryover of disallowed deduction from line 13 of your 2006 Form 4562 ..
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instrs) ..
12 Section 179 expense deduction. Add lines 9 and la, but do not enter more than line 11..
13 Car over of disallowed deduction to 2008. Add lines 9 and 10, less line 12.. •• 13
Note: Do not use Part II or Part 11/below for listed property. Instead. use Part v.
ParUI,";. S ecial De reciation Allowance and Other De reciation (Do not include listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during the

tax year (see instructions).
15 Property subject to section 168(D(l) election.
16 Other depreciation (includin ACRS).
Part III" MACRS De reciation Do not include listed

RENTAL ACTIVITY - RANCH PROPERTY
IPart I I Election To Expense Certain Property Under Section 179

Note: If ou have an listed propert . complete Part V before au complete Part I.
1 Maximum amount. See the instructions for a hIgher limit for certain businesses.:-.
2 Total cost of section 179 property placed in service (see instructions).

3 Threshold cost of section 179 property before reduction in limitation. .
4 Reduction In limitation. Subtract line 3 from line 2. If zero or less, enter -0-..
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing

se aratel , see instructions .
(a) Descnpilon oj properly

Section B - Assets Placed in Service Durina 2007 Tax Year Using the General DeDreciation Svstem
(a) (b) Month and (C) Basis for depreciation (d) (e) (f) (g) Depreciation

Classificallon of property year olaced (bUSIness/investment use Recovery penod Convention Method deduction
In servIce only see Instructions)

19a 3.vear propert" .. . ..

b 5.year nronerty.
c 7-vear nronerty.
d 10.vear pronerty ..
e 15.vear propertv ..
f 20-year propertv.
n 25~vear propertv... 25 vrs 5/L
h Residential rental 27.5 vrs MM 5/L
property .. 27.5 vrs MM 5/L
i Nonresidential real 39vrs MM 5/L
property .. MM 5/L

Section C ~ Assets Placed in Service Dunna 2007 Tax Year Usina the Alternative Deoreciation System
20a Class life. 5/L
b 12."ear.. 12 vrs 5/L
c 40-vear . 40 vrs MM 5/L

IPart'IV I Summa;:v(see IOstructlons)
21 Listed property. Enter amount from line 28. 21
22 Total.AddamountsfromIme12,Imes14 through17, lines19 and20incolumn(g),andline21.Enterhereandon

3,333.theappropriatelinesof yourreturn.PartnershipsandScorporations- seeInstructions. 22
23 For assets shown above and placed in service dunng the current year, enter

123 Ii.h~ ~ortion of the basis attributable to section 263A costs. . ..... _.......
BAA- For Paperwork Reduction Act Notice, see separate-instructions.

FDIZ1712L 05116/08
Form 4562.FY (2007)
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STATEMENT 1
FORM 990, PART I, LINE 8
NET GAIN (LOSS) FROM NONINVENTORY SALES

PUBLICLY TRADED SECURITIES
GROSS SALES ,PRICE:
COST OR OTHER BASIS:

10,063,237.
9,842,424.

TOTAL GAIN (LOSS) PUBLICLY TRADED ~ECURITIES $

TOTAL NET GAIN (LOSS) FROM NON INVENTORY SALES $,.'

220,813.

.220,813 .

STAT-EMENT 2
FORM 990, PART II, LINE 228
OTHER GRANTS AND ALLOCATIONS

CASH GRANTS AND ALLOCATIONS
DONEE'S NAME:
DONEE'S ADDRESS:
AMOUNT GIVEN:
DONEE'S NAME:
DONEE'S ADDRESS:
AMOUNT GIVEN:
DONEE'S NAME:
AMOUNT GIVEN:
DONEE'S NAME:
AMOUNT GIVEN:
DONEE'S NAME:
AMOUNT GIVEN:
DONEE'S NAME:
AMOUNT GIVEN:
DONEE'S NAME:
AMOUNT GIVEN:
DONEE'S NAME:
AMOUNT GIVEN:
DONEE'S NAME:
AMOUNT GIVEN:

CAMPBELL CO MEMORIAL HOSP
PO BOX 3011

_ GILLETTE, WYOMING,

VETERAN'S HOME OF WY
700 VETERANS LANE
BUFFALO, WYOMING,

VETERANS MEDICAL CENTER
SHERIDAN, WYOMING,

DISABLED AMERICAN VETERANS
SHERIDAN, WY 82801,

WYOMING VETERANS' COMMISSION
SHERIDAN, WYOMING,

VOLUNTEERS OF AMERICA
SHERIDAN, WYOMING,

SHERIDAN COUNTY YMCA
SHERIDAN, WYOMING,

SHERIDAN COLLEGE
SHERIDAN, WYOMING,

BUFFALO SENIOR CENTER
BUFFALO, WYOMING,

$ 151,370:

155,927.

-45,000.

19,000.

15,000.

250,000.

1,500.

62,690.

-4,851.
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STATEMENT 2 (CONTINUED)
FORM 990, PART II, LINE 228
OTHER GRANTS AND ALLOCATIONS

CASH GRANTS P~D ALLOCATIONS
DONEE'S NAME: AMERICAN LEGION - VARIOUS POSTS

WYOMING, "AMOUNT GIVEN: $ 13,037 .
.

TOTAL GRANTS AND ALLOCATIONS $ '618,673.

STATEMENT 3
FORM 990 , PART III
ORGANIZATION'S PRIMARY EXEMPT PURPOSE

THE ORGANIZATION WAS FORMED TO BENEFIT DISABLED VETERANS IN NORTHEASTERN WYOMING

STATEMENT 4
FORM 990, PART IV, LINE 57
LAND, BUILDINGS, AND EQUIPMENT

P.CCUM. BOOK
CATEGORY BASIS DEPREC. VALUE

FURNITURE AND FIXTURES $ 1,000. $ 1,000. $ O.
IMPROVEMENTS 102,405. 31,820. 70,585.
LAND 895,242. 895,242.

TOTAL $ 998,647. $ 32,820. $ 965,827 .

STATEMENTS
FORM 990, PART IV, LINE 58
OTHER ASSETS

NET INTANGIBLE ASSETS ... .... . . ..... 1,265,952.
TOTAL $ 1,265,952.

STATEMENT 6
FORM 990, PART IV, LINE 65 •OTHER LIABILITIES

GRANTS PAYABLE .. $ 108,013.
ROUNDING. ....... .. . . .. . l.

TOTAL $ 108,014.

,

-I
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STATEMENT 7
SCH A, PART II.A
PROFESSIONAL SERVICES CONTRACTOR COMPENSATION EXPLANATION

IN ADDITION TO SERVICES PROVIDED FOR MANAGEMENT OF THE ENTITY, OFFI~E SPACE, STAFF,
UTILITIES, EQUIPMENT, TRAINING ARE ALSO PROVIDED THROUGH THIS COMPENSATION AMOUN~~
NO ADDITIONAL AMOUNTS ARE PAID FOR BENEFITS INCLUDING RETIREMENT PLANS, MEDICAL
INSURANCE, LIFE INSURANCE. EMPLOYEE PAYS FOR ALL COSTS OF CONTINUING EDUCATION:AND
TRAVEL ASSOCIATED WITH THIS POSITION.

I



17,323.07
(6329)
4046
(998)
(9825)
(88668)
(43424)

(5.52)
(0.01)
(191)
563

(13.54)
(2127)
(24.55)
(0.79)
(19.15)
(8.54)
2.04

(11,53655)

ASSET DESCRIPTION
Calamos Growth & Income CI
Julius Baer Inti Equity
Julius Baer Inti Equity
Julius Baer Inti Equity
Julius Baer Inti Equity
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration-
Calvert Short Duration
Calvert Short Duration
Calvert Short Duration
Kinetics Small Cap
Calamos Growth & Income CI
Calamos Growth & Income CI
Calamos Growth & Income CI
Calamos Growth & Income CI
Calamos Growth & Income CI
Calamos Growth & Income CI
Calamos Growth & Income CI

THE MARNA M. KUEHNE FOUNDATION
Investment gains and losses

October 31, 2008

CNUMlll"R OF' ." DATE' YC"".' DATE .,.. .
.SHARES ACQUiRECL;;"j,,$Qli;),; ••.•$Akg~!'F~ltE
18,900000 11/19/2004 4/22/2008 $ 565,488.00 I $
5,374.715 4/30/2003 4/22/2005 222,029.47
190.985 12/29/2003 4/22/2005 7,889.59
'510.771 12/30/2004 4/22/2005 21,09995

6,873.529 5/19/2005 4/22/2005 283,945.49
47,995.003'. 5/8/2006 4/23/2008 772,239.60

164263 5/26/2006 4/23/2008 2,642.99
167214 6/29/2006 4/23/2008 2,690.47
169.806 7/24/2006 4/23/2008 2,732.18
178:524 8/25/2006 4/23/2008 2,872.45
180.779' 9/2812006 4/23/2008 2,908.73
180735 10/27/2006 4/23/2008 2,908.03
181.157 11/22/2006 4/23/2008 2,914.82
440.726 12/8/2006 4/23/2008 7,091.28
191.760 1/26/2007 4/23/2008 3,08542
204.211 2/23/2007 4/23/2008 3,285.76
367.851 4/27/2007 4/23/2008,... 5,918.72
171.823 6/1/2007 4/23/2008 . 2,764.63
361.916 7/31/2007 4/23/2008 5,82323
18789!'jo. 8/30/2007 4/23/2008 3,02323
193403 .' 10/1/2007 4/23/2008 3,111.85
193306'" 0/26/2007 4/23/2008 3,11029
223171 11/29/2007 4/23/2008 3,590.82
597.571 12/12/2007 4/23/2008 9,614.92
212.802 211/20084/23/2008 3,423.98
213.678 2/28/2008 4/23/2008 3,438.08
203,660 3/28/2008 4/23/2008 3,276.89

6,445.000 8/21/2007 5/16/2008. 176,270.75
13,984.874 11/19/2004 6/19/2008 413,672.57

234.365 1/1/2005 6/19/2008 6,932.52
224.829 4/6/2005 6/19/2008 6,650.44
111.058 6/23/2005 6/19/2008 3,285.10
77.975 9/22/2005 6/19/2008 2,306.50
836.489 11/17/2005 6/19/2008 24,743.34
316.955 1/1/2006 6/19/2008 9,375.53

..COST
556,983.00
105,77440
4,99045
16,017.77

257,443.88
768,400.00
2,628.21
2,667.06
2,720.30
2,867.10
2,914.16
2,909.84
2,922.07
7,094.03
3,075.83
3,279.63
5,924.24
2,764.64
5,825.14
3,017.60
3,125.39
3,131.56
3,615.37
9,615.71
3,443.13
3,446.62
3,274.85

187,807.30
396,349.50
6,995.81
6,609.98
3,29508
2,404.75
25,630.02
9,809.77

REALIZED
GAIN/LOSS
$ 8,505.00
116,255.07
2,899.14
5,082.18
26,501.61
3,839.60

14.78
2341
11.88
5.35
(543)
(1.81 )
(7.25)
(2.75)
9.59
613
(5.52)
(0.01 )
(191 )
5.63

(13.54)
(2127)
(24.55)
(0.79)
(19.15)
(8.54)
2.04

(11,536.55)
17,323.07

(6329)
4046
(998)
(9825)
(886.68)
(43424)

Short-term
Gain (Loss)
$

5,082.18
26,501.61

-.

.... .~--", ...•.,. .... .....•.
Long-Ierm
Gain (Loss)
$ 8,505.00
116,25507
2,899 14

3,839.60
14.78
2341
1188
5.35
(543)
(181)
(7.25)
(275)
9.59
6.13

i.,

,Tax summalY of gains and losses.xlsx Page 1



Calamos Growth & Income CI 307.923 4/6/2006 6/19/2008 9,108.36 10,062.91 (954.55) (95455)
Calamos Growth & Income CI 101.758 6/22/2006 6/19/2008 3,010.00 3,091.41 (81.41) (8141 )
Calamos Growth & Income CI 79.356 9/21/2006 6/19/2008 2,347.35 2,501.31 (15396) - (15396)
Calamos Growth & Income CI 1,916.232 11/16/2006 6/19/2008 56,682.14 60,361.30 (3,67916) (3,67916)
Calamos Growth & Income CI 242.254 1/1/2007 6/19/2008 7,165.87 7,652.78 (486.91 ) (486.91)
Calamos Growth & Income CI 89.960 3/22/2007 6/19/2008 2,661.02 2,850.83 (189.81) . (189.81)
Calamos Growth & Income CI 116:841 6/21/2007 6/19/2008 3,456.16 3,866.28 (410.12) (41012)
Calamos Growth & Income CI 152.732 9/20/2007 6/19/2008 4,517.81 5,202.04 (684.23) (68423)
Calamos Growth & Income CI . 2,914.897 11/1/2007 6/19/2008 86,222.65 92,722.87 (6,500.22) (6,500.22)
Calamos Growth & IncomeCI '247.422' 12/27/2007 6/19/2008 7,318.74 7,833.38 (51.464) (514.64)
Matthews Pacific Tiger Fund 22,470.120 8/20/2007 6/19/2008 534,564.16 564,000.00 (29,435.84) (29,435.84)
Matthews Pacific Tiger Fund 3,090.038 • 12/6/2007 6/19/2008 73,51200 88,529.58 (15,01758) (15,017.58)
Caldwell & Orkin Market Oppo 31-,301.551 10/11/2005 7/16/2008 723,043.42 547,494.14 175,549.28 175,549.28
Caldwell & orkin Market Oppo 698.669 12/16/2005 7/16/2008 16,138.75 11,821.48 4,317.27 4,31727
Caldwell & Orkin Market Oppo 1,9313.3( 12/22/2006 7/16/2008 44,612.50 33,663.20 10,94930 10,949.30
Caldwell & Orkin Marke! Oppo 994.530 .12/18/2007 7/16/2008 22,972.93 22,625.56 347.37 34737
Pimco Real Return Bond Instl 59,495.403 9/17/2004 7/16/2008 675,254.29 685,982.00 (10,727.71) (10,72771)
Pimco Real Return Bond Instl . 59.693 10/1/2004 7/16/2008 677.50 69125 (13.75) (1375)
Pimco Real Return Bond Ins!1 131.525 11/1/2004 7/16/2008 1,492.77 1,538.84 (46.07) (4607)
Pimco Real Return Bond Ins!1 366.943 12/1/2004 7/16/2008 4,164.69 4,285.90 (121.21) (121.21),
Pimco Real Return Bond Ins!1 3,679.295 12/13/2004 7/16/2008 41,758.85 42,127.93 (369.08) (369.08)
Pirnco Real Return Bond Instl 700.821 1/1/2005 7/16/2008 7,954.10 8,052.43 (98.33) (98.33)
Pirnco Real Return Bond Instl 184.786 2/1/2005 7/16/2008 2,097.26 2,113.95 (16.69) (1669)
Pimco Real Return Bond Instl 125.507 3/1/2005 7/16/2008 1,424.47 1,430.78 (6.31) (6.31)
Pimco Real Return Bond Instl 137.513 4/1/2005 7/16/2008 1,560.73 1,570.40 (9.67) (9.67)
Pirnco Real Return Bond Ins!1 619.060 5/1/2005 7/16/2008 7,026.14 7,168.71 (142.57) (14257)
Pirnco Real Return Bond Ins!1 710.276 6/1/2005 7/16/2008 8,061.41 8,225.00 (163.59) (16359)
Pirnco Real Return Bond Instl 440.222 7/1/2005 7/16/2008 4,996.38 5,080.16 (83.78) (83.78)
Pirnco Real Return Bond Instl 72.908 811/2005 7/16/2008 827.48 824.59 2.89 289
Pirnco Real Return Bond Instl 102.087 9/1/2005 7/16/2008 1,158.66 1,179.10 (20.44 ) (20.44)
Pirnco Real Return Bond Instl 352.469 10/1/2005 7/16/2008 4,000.41 4,042.82 (42.41) (42.41)
Pirnco Real Return Bond Ins!1 349.651 11/1/2005 7/16/2008 3,968.43 3,933.57 3486 3486
Pirnco'Real Return Bond Instl 1,675-:580 12/14/2005 7/16/2008 19,017.31 18,530.25 487.06 - 48706
Pirnco Real Return Bond Ins!1 230.199 1/1/2006 7/16/2008 2,612.69 2,550.60 62.09 6209
Pirnco Real Return Bond Instl 66.103 2/1/2006 7/16/2008 750.25 73308 17.17 17.17
Pirnco Real Return Bond Instl 63.635 3/1/2006 7/16/2008 722.24 70508 17.16 17.16
Pirnco Real Return Bond Ins!1 76.467 4/1/2006 7/16/2008 867.88 827.37 4051 - 4051
Pirnco Real Return Bond Instl 87069 5/1/2006 7/16/2008 98821 94209 4612 46.12
Pirnco Real Return Bond Instl 401.689 6/1/2006 7/16/2008 4,559.05 4,334.22 224.83 224.83

Tax summalY of gains and losses.xlsx Page 2



Pimco Real Return Bond Instl 568.822 7/1/2006 7/16/2008 6,455.95 6,097.77 35818 358 18
Pimco Real Return Bond Instl 339.050 8/1/2006 7/16/2008 3,848.11 3,675.30 172.81 172.81
Pimco Real Return Bond Instl 233.562 9/1/2006 7/16/2008 2,650.86 2,566.85 84.01 8401

Pimco Real Return Bond Instl 281.075 10/1/2006 7/16/2008 3,190.11 3,077.77 112.34 112.34

Pimco Real Return Bond Instl 241.068 11/1/2006 7/16/2008 2,736.05 2,62523 110.82 110.82
Pimco Real Return Bond Instl 568.757 12;1/2006 7/16/2008 6,455.21 6,177.91 277.30 277.30
Pimco Real Return Bond Instl 79548 1/1/2006 7/16/2008 902,85 847.19 5566 5566
Pimco Real Return Bond Instl 68749 2/1/2007 7/16/2008 780.28 731.49 48.79 48.79
Pimco Real Return Bond Instl 66,078 3/1/2007 7/16/2008 749.96 717.61 32,35 32,35
Pimco Real Return Bond Instl 76,227 4/1/2007 7/16/2008 865.15 830,11 35.04 3504
Pimco Real Return Bond Instl 284,712 5/1/2007 7/16/2008 3,231,39 3,109.05 122,34 122.34
Pimco Real Return Bond Instl 670,287 6/1/2007 7/16/2008 7,607,55 7,131.85 475,70 475.70
Pimco Real Return Bond Instl 566971 7/1/2007 7/16/2008 6,434,94 5,964.53 470.41 470.41
Pimco Real Return Bond Instl 493,350 8/1/2007 7/16/2008 5,599,37 5,26404 335,33 " 33533
Pimco Real Return Bond Instl 298,714 9/1/2007 7/16/2008 3,390.31 3,199.23 191,08 191.08
Pimco Real Return Bond Instl 155,039 10/1/2007 7/16/2008 1,759,64 1,688.37 71.27 71.27
Pimco Real Return Bond Instl 212387 11/1/2007 7/16/2008 2,410,53 2,338,38 72,15 72.15
Pimco Real Return Bond Instl 2,915.281 12/1/2007 7/16/2008 33,087.53 31,849,85 1,23768 1,237,68
Pimco Real Return Bond Instl 300.494 1/1/2008 7/16/2008 3,410.51 3,293.41 117,10 117.10
Pimco Real Return Bond Instl 332,254 2/1/2008 7/16/2008 3,770,98 3,787,69 (1671) (1671)
Pimco Real Return Bond Instl 262,765 3/1/2008 7/16/2008 2,982,30 3,034,94 (52,64) (52.64)
Pimco Real Return Bond Instl 211,149 4/1/2008 7/16/2008 2,396.48 2,417,66 (21,18) (21,18)
Pimco Real Return Bond Instl 266.114 5/1/2008 7/16/2008 3,020.31 2,985.80 34,51 34.51
Pimco Real Return Bond Instl 331.954 6/1/2008 7/16/2008 3,76757 3,704,61 62.96 62.96
Pimco Real Return Bond Instl 285,076 7/1/2008 7/16/2008 3,235,52 3,201.40 3412 34,12
Kinetics Small Cap 24,972.296 8/21/2007 10/9/2008 374,834.16 727,692.70 (352,85854) I (352,85854)
Kinetics Small Cap 297,609 12/27/2007 10/9/2008 4,467,11 9,46693 (4,999.82) (4,999.82)
Pimco Commodity Real 44,320.594 4/25/2008 10/9/2008 531,823.57 835,025.00 (303,201.43) (303,201.43)
Pimco Commodity Real 613.480 6/19/2008 10/9/2008 7,361.14 12,220.52 (4,859.38) (4,859.38)
Pimco Commodity Real 814,001 9/18/2008 10/9/2008 9,767.19 11,705.33 (1,938,14) (1,93814)
Ishares Trust (S&P Midcap 40 2100 10/4/2000 12/21/2007 165,382,82 81,916.28 83,466,54 83,466,54

Ishares Trust (S&P Midcap 40 1600 . 7/16/2003 12/21/2007 126,005.96 73,076,00 52,929,96 52,929.96

Ishares Trust (S&P Midcap 40 2260 7/16/2003 12/21/2007 177,983.41 103,236,80 74,746,61 74,746,61

Ishares Trust (Russell 1000 Va 5000 8/19/2003 1/7/2008 387,154.57 260,204.00 126,95057 126,95057

Ishares Trust (MSCI EAFE Val 7100 1/18/2006 3/3/2008 456,775.15 407,970,00 48,805.15 48,80515

Ishares Inc (MSCI Pacific) 600 7/16/2003 8/7/2008 25,174.27 11,952,00 13,222.27 13,22227

Ishares Inc (MSCI Pacific) 5100 '. 7/16/2003 8/7/2008 213,981.29 101,677.00 112,304.29 112,30429
Ishares Inc (MSCI Pacific) 7fJ90 7/16/2003 8/7/2008 331,04165 156,909,80 174,131,85 174,13185
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Ishares Trust (MSCI EAFE Ind 6330 10/7/2003 10/9/2008 316,087.83 260,579.50 55,508.33 55,508.33

'shares Trust (S&P 400 Barra) 450 12/5/2000 12/21/2007 35,41247 18,048.98 17,36349 17,36349

Ishares Trust (Russell 1000) 435 5/6/2003 1/10/2008 33,654.89 20,973.16 12,681.73 12,681.73

Ishares Trust (MSCI EAFE VA • 325 1/23/2006 3/3/2008 20,874.40 18,709.00 2,165.40 2,16540

Ishares Trust (MCSI Pacific) 660 .. 3/8/2005 8/7/2008 27,659.31 20,624.00 7,035.31 7,035.31

'shares Trust (MSCI EAFE) 315 10/30/2003 10/6/2008 15,694.59 13,31340 2,381.19 - 2,38119

Medtronic Inc 120 2/19/2003 11/1/2007 5,748.67 5,364.00 384.67 38467

Medlronic Inc 150 3/3/2003 11/1/2007 7,185.83 6,753.00 432.83 432.83

Medtronic Inc 300 3/11/2003 11/1/2007 14,371.67 13,470.00 901.67 90167

Praxair Inc • 420 ;4/16/2003 11/6/2007 35,61545 11,966.89 23,648.56 23,64856

Exxon Mobil Corp 375 3/11/1999 11/6/2007 33,71948 14,132.62 19,586.86 ,19,58686

Adobe 695 2/3/2006 11/6/2007 32,803.91 27,654.05 5,149.86 5,14986

McDonalds Corp 535 7/14/2006 11/6/2007 31,730.36 18,076.58 13,653.78 - 13,653.78

Well.s Fargo & Co New 300 2/7/2003 11/13/2007 9,666.18 6,855.00 2,811.18 2,81118

Wells Fargo & Co New 600 2/19/2003 11/13/2007 19,332.36 13,836.00 5,496.36 5,49636

Wells Fargo & Co New 300 3/3/2003 11/13/2007 9,666.18 6,77249 2,893.69 2,893.69

Wells Fargo & Co New 400 3/11/2003 11/13/2007 12,888.24 9,118.00 3,770.24 3,770.24

WM Wrigley Jr. Co 875 2/4/2005 12/19/2007 53,38240 49,194.60 4,187.80 - 4,18780

WM Wrigley Jr. Co 360 7/21/2006 12/19/2007 21,963.05 15,567.77 6,395.28 - 6,39528

Bank of American 1,180 8/24/2007 1/18/2008 45,189.29 60,721.62 (15,532.33) (15,532.33)

Penny J CCo 590 4/4/2007 1/18/2008 21,625.02 49,316.39 (27,691.37) (27,69137)

Penny J C Co 270 5/21/2007 1/18/2008 9,892.80 20,421.72 (10,528.92) (10,528.92)

Automatic Data Processing Inc 200 2/7/2003 2/8/2008 7,73441 6,630.00 1,10441 1,10441

Automatic Data Processing Inc 350 2/19/2003 2/8/2008 13,535.22 11,830.00 1,705.22 1,70522

Automatic Data Processing Inc 300 3/3/2003 2/8/2008 11,601.62 9,732.00 1,869.62 1,86962

Automatic Data Processing Inc 350 3/11/2003 2/8/2008 13,535.23 10,951.50 2,583.73 2,583.73

Texas Instruments 1,700 8/23/2005 4/4/2008 49,14009 54,667.75 (5,527.66) (5,52766)

Exxon Mobil Corp 585 3/11/1999 5/22/2008 54,450.39 22,047.38 32,40301 32,40301

Exxon Mobil Corp 140 3/11/2003 5/22/2008 13,03049 4,858.00 8,17249 8,17249

Pepsico Inc 920 . 6/1/2006 6/10/2008 61,70046 55,888.53 5,811.93 5,81193

Emerson Electric Co 300 2/7/2003 6/13/2008 16,881.00 6,841.50 10,039.50 10,03950

Emerson Electric Co 205 2/19/2003 6/13/2008 11,537.56 4,789.83 6,747.73 6,74773

Nike Inc B 470 11/9/2005 6/13/2008 32,075.58 20,643.34 11,432.24 11,432.24

Intel Corp 2,730 11/6/2006 7/14/2008 56,111.01 58,160.74 (2,049.73) (2,049.73)
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American Express Co 1,000 5/6/2003 7/30/2009 36,663.69 34,385.02 2,27867 2,278.67

Walt Disney Co Hldg Co 2,100 7/29/2005 7/30/2008 65,326.64 54,563.67 10,762.97 10,762.97

Akamai Technologies Inc 945 4/16/2007 8/12/2008 21,127.62 50,927.00 (29,799.38) (29,79938)

Constellation Energy GP Inc 610 3/13/2007 8/18/2008 37,746.03 48,721.92 (10,975.89) (10,97589)

NYSE Euronext 915 4/8/2008 9/5/2008 37,478.83 62,205.73 (24,726.90) (24,726.90)
" :.\ .

Gilead Science 215 11/8/2007 9/10/2008 10,398.74 10,098.33 300.41 300.41

Procter & Gamble ,pO. 2/14/2002 9/10/2008 10,585.71 6,241.18 4,344.53 4,34453

C R Bard Inc 700 . 5/12/2005 9/24/2008 66,728.10 49,868.21 16,859.89 16,85989

Lincoln!'Jational \0 \ 910 7/16/2007 10/16/2008 22,396.70 63,693.08 (41,29638) (41,296.38). ..
(2,11995)Thermo Fisch~r Scientific Inc 160 10/12/2007 10/17/2008 7,323.77 9,443.72 (2,119.95)•. .'~

(27,44645)Corning, Inc " 2,490 1/23/1958 10/22/2008 30,282.96 57,729.41 (27,446.45)

General Electric.co 575 7/29/2002 10/22/2008 11,383.85 16,780.05 (5,396.20) . (5,396.20)

General Electric Co' 575 9/4/2002 10/22/2008 11,383.85 16,414.99 (5,031.14) (5,03114)

General Electric Co 10 9/5/2002 10/22/2008 197.98 281.75 (8377) (8377)

General Electric Co 585 11/21/2002 10/22/2008 11,581.63 15,427.50 (3,84587) (3,84587)

Costco 275 10/17/2008 10/28/2008 13,888.93 16,051.09 (2,162.16) (2,16216)

Qualcomm Inc 420 7/15/2008 10/28/2008 14,141.36 20,099.26 (5,957.90) (5,957.90)

Gilead Science 530 11/8/2007 10/28/2008 23,319.86 24,893.57 (1,573.71) (1,573.71 )

Exelon Corp 220 1/23/2008 10/28/2008 10,331.25 17,484.80 (7,153.55) (7,153.55)

Oracle Corp 900 6/11/2008 10/28/2008 14,725.35 20,679.66 (5,954.31 ) (5,954.31)

Praxair Inc 335 4/16/2003 10/28/2008 18,459.06 9,54502 8,914.04 I 8,91404

Amazon Com Inc 235 8/13/2008 10/28/2008 10,922.26 18,714.76 (7,792.50) (7,792.50)

Monsanto Co/New 440 12/13/2005 10/28/2008 31,429.02 17,170.78 14,258.24 I 14,25824

T Rowe Price 180 8/19/2008 10/28/2008 5,135.37 10,744.05 (5,60868). (5,608.68)

XTO Energy Inc 465 . 6/15/2007 10/28/2008 13,630.93 22,512.51 (8,881.58) I (8,88158)

Kraft Foods Inc CL A 515 8/22/2008 10/28/2008 13,921.19 16,831.17 (2,909.98) (2,909.98)

Accenture LTD 425 1/25/2006 10/28/2008 12,244.86 15,573.91 (3,329.05) (3,329.05)

Medco Health 495 8/29/2007 10/28/2008 17,475.48 21,198.87 (3,723.39) (3,723.39)

CME Group Inc 30 4/11/2006 10/28/2008 8,356.75 14,504.46 (6,14771) (6,147.71 )
•

Nabors Industries LTD New 1,455 '6/16/2008 10/28/2008 20,132.28 65,730.21 (45,597.93) (45,597.93)
Adobe 355 2/3/2006 10/28/2008 8,396.41 14,126.01 (5,72960) I (5,729.60)

Apple, Inc. 130 9/24/2008 10/28/2008 12,116.19 18,11618 (5,999.99) (5,999.99)
Becton Dickinson & Co 400 9/14/2006 10/28/2008 27,199.84 27,822.60 (622.76) I (622.76)

Caterpillar Inc 230 3/3/2003 10/28/2008 7,827.77 5,279.35 2,548.42 - 2,548.42
.,.
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Cisco Sys Inc.
Colgate'Palmolive Cq
Ecolab Co
Emerson Electric Co
Expeditors Inti Wash Inc .

Hewlett Packard" '.
Johnson & Johnson
Kroger Co
McDonalds Corp
Microsoft Corp
Nike Inc B
Northern Trust Corp
Nucor Corporation
Procter & Gamble
St Jude Medical
Schlumberger LTO
Thermo Fischer Scientific Inc
United Technologies Corp
Oracle Corp
Kroger Co
Subtotals

Bear Sterns Reserve fund .~..
Private Market Fund from K-1
Totals

".

800
475

440
240
675

.' "370. ,
535

1,000
630
615
250
180
220
300
800
260
350
400
300
200

"

9/15/2006
10/10/2006
3/30/2007

2/19/2003
11/4/2004
8/3/2007
5/10/2006
12/24/2007
7/14/2006
10/23/2008
11/9/2005
9/11/2008
2/21/2008
2/14/2002
5/20/2008
1/25/2005
10/12/2007
10/25/2004
6/11/2008
12/24/2007

10/28/2008
10/28/2008
10/28/2008
10/28/2008
10/28/2008
10/28/2008
10/28/2008
10/28/2008
10/28/2008
10/28/2008
10/28/2008
10/28/2008
10/28/2008
10/28/2008
10/28/2008
10/28/2008
10/28/2008
10/28/2008
10/30/2008
10/30/2008

13,376.00 17,668.00 (4,292.00) - (4,29200)
26,601.85 29,587.70 (2,985.85) - (2,98585)

16,902.94 19,064.10 (2,161.16) - (2,16116)

.7,456.75 5,607.57 1,84918 - 1,84918

19,620.79 19,600.78 20.01 - 20.01

11,910.97 17,297.68 (5,386.71 ) - (5,38671 )

32,331.57 34,198.32 (1,866.75) - (1,866.75)

26,741.45 25,884.40 857.05 857.05 -

33,586.12 21,287.07 12,299.05 - 12,299.05

12,891.30 14,474.94 (1,58364) (1,58364) . -
12,132.93 10,980.70 1,152.23 - 1,15223

8,781.43 14,764.77 (5,98334) (5,983.34) -

6,899.16 13,440.50 (6,541.34) (6,541.34) -
17,277.89 12,482.40 4,795.49 - 4,795.49

26,781.85 32,581.76 (5,799.91) (5,799.91) -
12,650.48 15,672.56 (3,02208) - (3,022.08)

12,893.92 20,658.15 (7,764.23) - (7,76423)

18,60001 18,380.00 22001 - 220.01

4,836.57 6,893.22 (2,056.65) (2,056.65) -

5,280,37 5,176.88 103.49 103.49 -
10,063,236.53 9,781,364.44 281,872.09 (535,08286) 816,954.95

- 26,579.60 (26,579.60) (26,579.60)
34,479.63 (34,479.63) (34,479.63)

$ 10,063,236.53 $ 9,842,423.67 $ 220,812.86 $ (596,142.09) $ 816,954.95
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